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Section 6. Rémoval of Members of the Board of Managers. Atenmy .. L4k
regular or special meeting of unit owners, any one or more of the members, - .
of the Board of Managers may be removed with or without cause by a majority LIOREEE |
of the unit owners and a successor may then and there or thereafter-be elected SRR
* {0 fill the vacancy thus created. Any mémber of the Board of Managers whose -
" remboval has been proposed by the unit owners shall be given an opportunity to B
" be heard at the meeting. . R R LAY

‘* ‘Section 6.: Vacancies. Vacancies in the Board of Managers cauged by

" _ any reason other than the removal of a member thereof by a vote of the unit
" “owners,. shall be filled by vote of a majority of the remaining members at a
'special meeting of the Board of Mangers held for that purpose promptly. after -
the occurrence of any puch vacancy, eyen though the members present-at such * w
“meeting may constitute less than a quorum, and each person so elected shall . .
‘be a member of the Board of Managers for the remainder of the term of the
. predecessor member and until & successor £hall be elected at the next annual
‘meeting of the unit owners: , : R SE Frpob

alé -

. - . .. SectionT. Organization Meeting. * The first meeting of the members of
' ""the Board of Managers following the annual meeting of the unit owners ghall be -
" "Held within ten (10) days thereafter at such time and place as shall be fixed by |
‘& majority of the mémbers of the Board of Managers and no'notice shall be “.
g necessary to the newly elected members of the Board of Mahagers in order ..
- 'legally to constitute such meeting, providing a majority of the whole Board of
- " Managers shall be present thereat. & . ° . 4 55 S 2

. .

“ 4 %" gection 8, Regular Meetings. ~Regular meetings of theé Board of’
Managers inay be held at such time and place as shall.be determined frpm time -
: to time by a majority of the members of the Board of Managers, but.at least . .
"’ four such meetings shall be held during each fiscal year. Notice of regular oot
- -meetings of the Board of Managers shall be given to each ;-ne_mb_ef of the Board : -
“"" of Managers, by mail or telegraph, at least three (3) business days priorto | -

S

S R

"% the day named for such meeting. -

-
e

A | . Section 9. Special Meetings, Special meetings of the Board of LY
© ' Managers may be called by the President on three (3) business days' motice: = . il
~ " to"each member of the Board of Managers, glven by mail or telegraph, which e
.. 'ndtice shall state the time, place and purpose of the meeting. Special meetings
' _of the Board of Managers shall be called by the President or Secretary:in like

- +. ‘manner and onlike notice on the written request of at least three.(3) members g
~. j.of the Board of Managers. . . - v « & o Mo i e, ety et :
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s 1 ona#O Waiver of Notice. Aqy. i :
Managérﬁ miay, at any time walve not!qe of any meet!ng of’ ‘the Board o: i

- Managers'in writing, and such walyer ghall be deemed equivalent to the
glving of ‘Such:notice, Attem',lanca by a mgmb { the Board of Man.agers

. time ‘and place thereof, If all the membera'ot the Board of Managers are i
" present at any meeting of the Board, no notice shall be’ reguired a.nd a.ny 3
busi.ness may be transaoted at such meeting;, AL LT gy
§ : lPSEGt!.ona 11 Quorum of Boaxd of Managers. ‘At 4l nieet!nga of the
Board of: Managera, a ma;]orlty of the members thereof shall constitute a .
- quorum for the trahsaction of business, and the votes ‘of a majority of the J'l
members of the Board of Managers preaent at a meeting at which a quorum
is pregent shall constitute the decision of thé Board of Managers. " If at any °
~ mgeting of the Board of Managers there shalﬂl"be less than a guorum preaent
. & majority of those’ present may adjourn the maating from time to time. =~ At -
anysuch a.d;[dnrned meeting at which a quorim-is present, any business which
_ might have heen transacted at the, meeting o:r,v.[glnall ca‘l.led may he transacted
- without- furthér notlce Sl 3

% _ idem;y Bonds, “h Board of Managers shall obtatn '
gdequ.ate ﬁdelity bondg for all

th _Board of Managers sy aat) ;
um_ for actlng a8 such,;

of judgment negllgence, or otherwige,

each of the members of the Boaxrd of ‘Managers against all contractual liabflity -

of the Condoriinium wiless any such contract shall have been made in bad
faith ox contrm'y to the provisions of the Dedlaration or of these By-Laws,
it is mtendqii hat :che membera of the Board of Managera ghall have no '
peraonal !iabl.lity with respect to any contratt made by them on behalf of the
Condominiumr i 2 is also !.ntended that’ thh ability of any unit owner ariﬁlng

._"‘.

at a!vmeetin of the’ Board ‘shall constltute B wai#er of notice by him of thu R kS 4
i,

Ll S 1 AR iy

R

ofﬁéara and e loyees of the ConcIOmi.nium and

exaept fbr-iheir own individual willful 4
misdonduct on bad faith,  The unit owners: sha.ll {ndemnuy and hold harmless

to others: arinlng out of contracts. maﬂe by the Board of Managers on behalf . .
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contract made by the Board of Managers or out of the aforesaid

in favor of the membexrs of the Board of Managers ghall be limited
ion of the total liability thereunder as his interest in the
to the interests of all the unit owners in the common . .

i elements, ,E\jre'ry.ggreement made by the Board of Managers or by the
mgnngiﬂgragf;nt'_ or by the manager on behalf of the Condominium shall & ..« .
' provide that the members of the Board of Managers, or the managing agent;” . . .
..., or the manager, as the case may be, are acting only as agents for theunit ' o0 if
“ ", owners and shall have no personal liability thereunder (except as unit owners), oo
- .. andthat each unit owner's liability thereunder shall be limited to ‘such proportion IR

_.+ of the total liability théreunder as his interest in the common elements bears -
.. .-to the .,’mtereét'q!,q_ll*ﬁﬁit owners in the common elements.. N il

. out of any
. ¢ jndemnity
+to guch proport
_common elements bears

pait
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-+, - Section 15. " Executive Committee. The Board of Managers, may, by
{ resolution duly adopted, appoint an Executive Committee to congist of three

T (3) ox more members of the Board of Managers. Such Executive Committee
4 7., shall have md may exercise all the powers of the Board of Managers in the =cid %)
management of the business ‘and affairs of the Condominium during the intervals LTy
.. between the meetings of the Board of Managers insofar as may be permitted by -
' 1aw, except that the Executive Commitiee shall not have power (a) to determine SR

" _the common charges and expenses required for the af airs of the Condominium, - i
. b) to determire the common charges payable by the unit owners to meet'the = B

d %" - common charges and expenses of the ‘Condominium, -or (c) to adopt or amend ;
4 - the rules-and regulations covering the details of the operation and use of the ' %7 di
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§ [ an Sl A -"§écti6n_1_, ‘Annual M
1. “ Board of Managers for one (1) year trom the date of the closing of ‘4itle to the
‘ ... first unit or until the transfer of title to all units, whichever shall first occur.
tle to all units or the termim tion of said one year period,
ers that the first meeting ghall be held !

|

|

' {

cetings. The Sponsor will havé. control of the < )i l
i

Yy After the transfer of ti

‘ “+ ' the Sponsor shall notify all unit own
<, i awithint thicty (80) days thereafter. At such meeting all unit owners including .~
: fn‘the event the Sponsor still owns 0 & g
- the Sponsor shall . R
{ the

‘¢ 27+ the Sponsor shall elect a new Board. |
519 or more of the interest in the common elements,
Board of Managers until the next ‘annual meeting o
Board of Managers _ . . '

. ‘continue t& control the
f title to the first '

- unit owners. ,‘In no event ghall the Sponsor control the
ars from the date of the closing o
the unit ‘owners shall be held on the 15th day of ~ ©
unless such date shall occur on 2 Saturday or - L.

%, for more;than two (2) ye
S umit. . Annual meetings of
be held on the succeeding Monday., - 3
otofthe .- .

. May of each succeeding year,

. Sunday, in which event the raeeting shall

At such meetings the Board of Managers .shall be elected by ball
unit owners in accordance with the requirements of Section 4 of Articlé IL
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" “ of thése By4Laws, '/ Notwithstanding any tontrary provision of these
iy "Byimws;f?ﬂ:e Declaration and/ox the Flar of Condominium Ownership, " 7
'} 7 po'long'ad the Sponsor of the Condomin_m,rg or'itg'designee shall continug “ “
', i “toowh; (1): apartment units repregenting {'i%'{'p‘zé"mﬁrp,’ixfca;nmonl.intex_-e'gt,f” £
' “ihe Sponso¥.or it3 designee' shalt have theixigh :

.  thelright 1o elect three of the nine: =
: members of the Board-of Managers; (11) -dpartment units representing 20% .-
" but Tess thian 30% in commnion interest, the Sponsor or ity designee ghall have
' tHe right to'elect two' of the nine members!of the Board.of Managers; (iit) :

-+ apartment Units'répresenting less than-20% in common interest, the Sponsor i
. lor its'designee shall have the right to elect one of the nine members of the '
. <Poard of Managers. When the Sponsor of itg degignee no longer owns any’

Ll apavtment finits it shall have no further right to elect any members of the

(1

Board'of Managers. ~Members of the Boird of Managers elected by the,

" Sponsor or;its designee shall serve for aterm of one year.  All other, + =+ 5 1t F1°
-, “members of the Board of Managers shall be elected by the unit owners dnd =~ .° . .
" ghall ‘dervé for the terms prescribed by these By-Laws. The unit owners 2T 3

' may transget such other business at such meetings as may property come
before thein, R deen. saeat : . ; L

¢

i_ '_ - 'Section 2. ' Place of Meetings, i Nfeet__higs, of the unit owners shall he. L "
held at the: prineipal office of the Condoniinium or at such other suitablé place
. convenient to the unit owners as may be _desig'nnted by the Board of Madagers.

1 P P

, Sectlon 8. Special Meetings, It shall be the duty of the Presidentto  *

© " - call a spedial meeting of the unit owners’if so directed by resolution of the -~
Board of Managers or upon a petition signed and presented to the Secretary

~ by not lesg than 25% in common interest, in the aggregate, of unit owners.
The notice of any special meeting shall state the time and place of such
meeting and the purpose thereof. ' No business shall be transacted at a

* special mbeting except as stated in the notice,

‘ Section 4, Notice of Meetings. It shall be the duty of the Secretary
t o mail a otice of each annual or special meeting of the unit owners at least’

~ ten but not more than twenty days prior.;to such meeting, stating the purpose
thereot ag well as the time and place where it'is o be held, to each unit 5
owner of record, at the building in which his unit is located or at such other
address as such unit owner shall have designated by notice in writing to the
Secretary, If the purpose of any meeting shall be to act upon a proposed
amendment to the Declaration o to thede By-Laws, the notice of meeting

. shall be mailed ‘at least thirty days prior to such meeting. The mailing

* of a notice of meeting in the manner provided in this Section ghall be": -

[ considered service of notice, - - b
! r _::{ art =2, _.' , . "
| 1 = _‘“ * —
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Section 6. Adjournment of Meetings, If any meeting of unit :
- owners cannot be held because a quorum has not attended, a majority in

. '/int person or by proxy, may adjourn the meeting to a time ot less than
‘forw-eight (48) hours from the time the orlginal meeting wag .caJled

L Section 8. Order of Business. - The order of husiness at-ell
o meetinga ofthe unit owners ehallbe as to]lows: TR Rk

TR sy

\,'.fl

(al RollCajJ. B S o .'_.
Cb) Proofofnotieeafmeetipg - aSEs

J»l.l

e { (e) Readlngofmimxtee or preceding meet;’.ng
r'"r'r; 1:_"
(e) Reportof.'ﬁoard of Mnnagere. i 3 T
(ﬂ Reporta of committees. ks

tg) Eleeﬁon of Inspectors ot eleetlon (when 5o required ). xa

it reuired).

.F Roraier s

(j) New Bnainess\

! Section 7.  Title to Apartment Units. Title to apartment untts
o, . may be taken in the name of an individual or in the names of two or more

. - " persons, as tenants in common or s joint tenants or as tenanta by the -
L | entirety or in the name of. a eorporaﬁm or ps.rtnerah!p, or in the hame of

- eﬁduciary i : % .-__ 1.. g%

1 Seetion 8. Voting. The' owner or owners of ea.ch apartment unit

_votes apputtenant to such apartment unit at all meetings of unit owners. ..

The designation of any such proxy shall be made in writing to the Seeretery
~ by the ow‘ner or owners 80 ﬂeaigmtin Any or all of such’ owners may
‘be preserit at any meeting of the unit dwners and (those constituti

& group a.cting unanimnusly) may vote or take any other action ag a.‘unlt owner %

. Book; -"Iel'iliquge 997 “File Numner, LA9 u_i:-mmu

or some person designated by suchkiowner or owners to act as proxy on his * 3
_or their behalf and who need not be_ an owner, shall be entitled to cast the '“_ '. :

:.common interest of the unit owners who are present at such meeting, either,

. (h} Election of members of the Board of MgnaFe“ ‘When 1 : : :

e & i T R

ShFia




i+ eitherdn ;;grson or by proxy. ' Hach uni owner (Including the Sponsor . =

iy ¥ " and its-deslgnee and the Board of Managgrs, if the Sponsor or its depighee ;-

5 -shall themown, or the Board of Managers, or its designee, shall then Hold title -

2 " toone or rhore apartment unite) shall be lentitled to case one vote either in .
person or by proxy, -on all matters put té a vote at all meetings of unit .
owners, +: If a unit i3 owned by more thdn one person, as joint tenants;

" tenants by the entirety or as tenants in gommon, the persons owning such

© unit shall reach agreement as fo the matter voted upon and cast their one

vote fortheir unit, ;' A fiduciary shall he the voting member with respect
to any apa@rtment unit owned in a fiduc faty capacity. . Ny

s, ‘,
2 [t
»-‘1

i !, Seclion 8. Majority of the Unit: Ownerg:' As used in these By-Lawa s
the term 'majority of unit owners'' shal} mean those unit owners having |
. more than 50% of the total authorized votes of all unit owners present in '
_person off by proxy and voting at any meeting of the unit owners, -determined
in accordance with the provisionsiof Seqtion 8 of this Article IIL v 4

_.E s 4 z 3 1E S M =

Y. ,Sq‘piioxf 10. Quorum,. -Bxcept ag otherwise provided in these _
.. By-Lawsy the:presence in person ot by!proxy of unit owners having one-

1< third of the total authorized votes of all'unit owners shall constitute a

quomma?a:l;m'geﬂngg of the uinit oners, - . . 1 '_,au
. Lk =5y E ) T . ) i ST

— e -

;
Section 11, Majority Vote, . The vote of a majority of unit owners , .

z 3! i :-a._t’a mee_t_-_hig at which_a_ quorum shall be present shall be binding upon .‘ml 2
unit owners for all purposes except where in the Declaration or these’ i

Wein ' By-Laws or by law, ‘a higher percentage vote 18 required. . £
= A ege = ' - A .;: {4 .. :
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i Sect!.on 908 ﬁeéign_a;ﬁap. Theprincip;I i‘_':_mé'é:;& of the Condominium

_ shall be the President, the First Vice President, the Second Viee President,
"+ the Third Vice President, the Secretary, and the Treasurer, all of whom .
AR shgll:be;:elgctlgfg‘ by the Board of Managers. e :
. Rt 1 T “: " Yo [ a5 463
:P i _"-_ , d Yias .:- .’ | E “'_;; ol "' a s ’ ; .._:‘. -" .
o ol w70 #iF10R9 .l “
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'.I'.'he Board of Managers rna.y appolnt an assistant treaaurer. and assistant

secretary, and such other officers as in its judgment may be necessary. -
““The President and Vice Presidents, but no other oi‘ﬁcern, need be memhers n O E
i orthé Board ofManagera, s i e 3 % ; :

e 4¢F|

T T A ey s et e

& Sectiox\ 2 'Electinn of Officers. Tho. offa.cera ‘of the Condorni.nium :
ahnll be elected annually by the Board of Managers at the organiza:l:ion Ly 3
‘meeting of each new Board of Managers and shall hold office at the pleasure '
of'kheBoardofMa.nagers. _ o B s

T A

Seciibn 3. " Removal of Ofﬂcers. ¢ Upon the afﬂrmative vote of '
majority of the members of the Board of Managers, any officer maybe - _
_ remuved either with or without cause, and his successor may be elected . ! i
- at any regular meeting of the Board of Managers, or at any specla]. meeting i &

- of the Board of Managers caJ.led for such purpose. . - iy e 7: 2o [

: Section 4, ° President. The Presldent shall be the chief executive L
" officer of the Condominium. He ghall preside at all meetl.uga of the unit

- owners and of the Board of Managers., He ghall have all of the general
powers and duties which'are ingident to the office of presiderrt of a stock -

- corporation organized under the Businss Corporation Law of the State of -
. New York, including but not limited to the power to appoint committees
from among the unit owners from time to time as he may in his discretion :
decide is a.ppropriate to asgist in the conduct of the affairs of the Ccndomlnlum.

Section 5. Vice Presi.dents. . 'I'he First Second and Thlrd Vice
. Presidents, in that order, shall take the place of the President a.ncl perform
his duties whenever the President shall be absent or unable to act.” If -
neither the President nor any of the Vice Presidents is able to act, the
Board of Managers shall appoint some other member of the Board of. _
Managers to.act in the place of the President on an interim basis. The Fodh wi = 8RS
Vice -Presidents shall also perform such other duties as ghall from time ARNTIN it
~to t:lrne he lmpoaed upon them' by the Boa.rd of Managers or hy the Presideut. i a1 oY

P Section 6. Secretary. The Secretary shall keep the minutes of ;
| <+ all meetings of the unit owners and of the: Board of Managers; he ghall
i "' ‘have charge of such books and papers ag the Board of Managers may : e )
‘7. direct; and he shall, in general, perform all the duties incjdent to the 2 o
. ‘office of secretary af a mck corporation organized: under the Busipass : :J

: Corporatmn Law of the State of New York. . - i |

2 {

.-J Nl . . { 'v,“ i " ‘ : -l par ' i
ikt '-! ) Section 7. 'J.‘rea.aurer. f ':I‘.'he treasurer shau hava the reapansihmty

g Eoato i B T S 5 M e TR
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m(}ondqmiﬁlum funds and securities and shal]. be responsible for keepi:j',ﬁ e g
! and accufate financial records and_boogta of account showing all receipts g8 |
and disbursements, and for the preparation of all refquired financial data. - LR
| .. He shall be responsible for the deposit of 411 moneys and other valuable 7 it
* effects in the name of the Board of Managets; or the managing agent, in such
o depositoriesias may from time to timé be designated by the Boaxrd of ~» il
h Managers, @nd he shall, in general, perfoym all the duties incident to the _
. . ‘office of ireasurer ofa stock corporation organized under the Business ' ' _ g
H Corporation Law of the State of New Ycrk.g Htat ' nEdE b,
B =i T N R F B
= 'ﬁ: A NE ddo . v IFL L Hy & ! ) 110 T a i ﬂ
H Section 8. Agreements, .Contracta,.;{i Deeds, Checks, ete, - All- . -7 1
i agreements,_ contracts, deeds, leages, checks and other instruments of, v= 7. . RE
H the Condominium shall be executed by any two officers of the Condominitim A g
[ or by such other person or persons as may be designated by the- Board of .
. Managers. i, . | Tt eagihe oy b b OB 2 ¢
. ‘Sectigh 9, . Compensation of Officers. . No officer shall receive any - - ”.« b
b compensation from the Copdomintum for geting as such, ™ P Dot M j
i ) : 3 J
L b/ | D Tl i
- tLn] Operation of g : : b
it otbed s ‘ ik : .,.!L. i }
ction 1, st Determination of Common Expens ‘and Fixing of Common! """  ° g
; *% :Charges, ;! The Board of Managers shall,from time to time, and at least "7 :
{7 annually, prepare a budget for the Condominium, determine the amount of -
: ~'the gommon charges payable by the, it dwners to meet the common expenses .
£ of the Condominium and allocate and asséss guch common charges and .
: expenses among the unit owners according to the - redpective common -
. . interests,-; The common expenses shall include, among other things, the
i cost of all insurance premiums on all policies of indurande required to be
it or which have been obtained by the' Board of Managers pursuant to the
¥ - provisions.of Section 2 of this Article V,:  ‘The common expenses shall - !
/" . alsoincludé such amounts as the Board of Managers may deem proper
_f'-}___. .. for the operation apd maintenance of the Property, including without i
| . Mtmitation an amount for working capital of the Condominfum, fora  ° . ' |
{ fgener,al.._o;igrathig" regerve, and to;‘n_gke up any deficit in the common = . LS
R expenses. {or any prior year, - The common expenses mugst'also include .~ ¢
* ' | such amounts as may be required fox_"_‘tl{&-‘sﬁxgchdaa or lease by the Board " & 7' -
. ofManager's or ltg designee, corporate oy otherwise, on behalf of all untt. .
7 ;ownertsggpxjany%pgr&d‘eﬂ,_t; unit whose dﬁ_‘ﬁéz{ \8 elected to sell or leage such
‘apartment uinit or of any apartment unit which 1s to be gold at a fore~
o Sia BEE T feTir) i 2 b .
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|| " closuré or other judicial’ sale, The Board of Managers shall advise all '
-'f ., nnit ownerg promptly, in writing, of the amount of common charges and .
i _..expenses payable by each of them, respectively, as determined by the ...« -
¥ ., Board of Managers, as aforesaid, and shall furnish copies of each budget
i .. onwhich such common charges and ‘expenses are based, to allunit owners - .
7770, and to thelr mortgagees.. - R e T, e R
}3 I e Ve ___‘_. e o .-_I' : . : = - . ._-. T | £
L' i . . Section 2.  Insurance. ' The Board of Managers shall be required
' . {0 obtain and majuntaln, to the extent obtainable and to the extent determiried"

by the Bpard of Managers to be appropriate or relevant, the following =
/. ...-insurance: (1) fire insurance with extended coverage, ‘vandalism'and.
" .malicious mischief endorsements, -insuring the Buildings (includingall "~ " "

| -of the apartment units and the bathroom and kitchen fixtures installed '/

. therein on the date of recordation of the Declaration, but not including . =

- furniture, furnishings or other personal property supplied or“installed'by -

.. unit owners), together with all service machinery contained therin, énd -

., - covering the interest of the Condominium, the Board of Managers gnd all -

unit owners and their mortgagees as inferest may appear, in'an amount equal |
to the full replacement value of the Buildings, without deduction for depreciation;

e b A e ot Lo i RS

§
& “each of said policies shall contain a New York standard mortgagee clausein .
X favor of each mortgagee of an apartment unit which shall provide that the loss, : |
1% © if any, -thereunder shall be payable to such mortgagee as its interegt may = -
g appear, subject, however, to the loss payment provisions in favor of the :
o ' Board-of Managers and the Insurance Trustee hereinafter set forth; (2) rent

. " '.insurance covering the rents of the commercial area of the Buildings, if any,
& - -and the common charges and expenses payable by the unit owners; (3) | * _
£° 7. sjorkmen's compensation fnsurance; " (4) bofler and machinery Ingurance; o ey
(5) ‘plate glass insurance; (6) water damage insurance; and (7) such other . - "
{nsurance as the Board of Managers may détermine. - All such policies shall
_ provide that adjustment of loss shall be thade by the Board of Managers and- i
. that thé nef proceeds thereof, if $10, 000.00 or less, shall be payable to the = .,
i ... Board of Managers and if yaore than $10, 000, 00 ghall be payable to the e RNE
o, Insurancé Trustee, ;o P Hy B kol Sk
% .+ . The amount of fire insurance to be maintained until the first meeting =~ .., -
' " of the Board of Managers following the first annual meeting of the wnit owners : * |

& . .ghall be in st least the sum of $3, 000, 000,00. . ... , syt
b ' All policies of phyﬁidalldamé;g;g insurance shall contain walvers of

-+ ‘subrogation and waivers of any defense based on co-insurance or of invalidity S
* . arising from any acts of the insured, and shall provide that such policies may = -

i+ - not be cancelled or substantially modified without at least ten (10) days' - -
240y, prior written notice to ali of the insureds, including all moxtgagees of .o
R u.ps,u-tment units, <« eyt AR St o FRe i 23 R T
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> Duplicate Brig!.nala of all policies of physical damage insurance and of all

"o . be'in'a sihgle imit of $1, 000. 000 covering sll claims for

BT

‘renéwals thereof, together with proof of payment of premiums, shall be ..

delivered to all mortgagees of apartment units at least ten (10) days prior ;. -
fo expiration of the then current policies, - Prior to obtaining any polley ... .

- of fire insurance or any renewal thereof, the Board of Managers shall. ;. -

- obtain adiappraisal from a fire ingurance company or otherwise of the full ... -

.replacement value-of the Buildings; including all of the apartment unitd and e O

. all of the/common elements thereln, ! without deduction for depreciation; for . ; =
the purpose of determining the amount 6f fire insurance to be effected;purguant

. Th¥ Board of Managers shall also be required to obtaln' and maintain, Rl
to the extent obtainable, public liability, insurance in such limits as theé Board | .,
of Managers may from time to time detérmine, covering each member of the g

* Board of Managers,the managing agent,i thé manager, and’each unit owner,
Such public lability coverage shall alsd covet cross lability claims of one
insured dbainat'another; ' The Board of Managers ghall review such limits = 7

i

. onge. g_.;"'___u year. - Until'the first meetidg of the Board of Managers following

the first.annual meeting of the unit owrigrs; guch public liability insurance shall - |
bodlly Ijurj ox 7" -

pmpleﬂy!jgamaée arising out of any one otcurrence, -
: ,:.': ".'-"_-.'."""_-""“_I' e .::", '!;‘,1_ :L','}" TR <l 2 : 2 <<
+ .+ Unit owners shall not be prohibited from carrying other Ingurance for
their own, benefit provided that all such policies shall contain waivers of . i
- subrogation and further provided that the;liability of the carriers fssulfh g * "'~
insurance obtained by theé Board of Managers shall not be affected or diminished

by reason of any such additional ingurance carried by any unit owner. ;-
v CAavel TS AT R ET L Rk S T ST M Y .

e

S_ééi_ionra. Repalr or Reconstruction After Firé or Other Casualty.

In the event of damage to or destruction of any of the Buildings or: common:
elementsias a result of fire or other caBualty, the insurance proceeds; if any,
shall be payable to the Board of Managers if they do not exceed $10, 000; and

. 1f in excess of $10,000, then to the Insurance, Trustee as the Board of Managers

s

shall gelect; -subject to the reasonable approval of the mortgagee's representative,
if any, - “‘The Board of Managers shall arrange for the prompt repair and e e

restoration of such Bulldings containing the units (including any damaged units,
and any kitchen or bathroom fixtures initially {nstalled therein by the Sponsar,
but excluding any wall, ceiling or floor Hecorations or coverings or other

° furniture, furnishings, fixtures, applicinces or equipment fnstalled by unit. « -

owners id the units); and the Board of Managers ‘or the Insurance Trustee, .

as the cade may be, shall disburse the proceeds of all ingurance policies to

the contractors engaged in guch repair and restoration in appropriate progress

: nt#i Any cost of such repair and restoration in excess of the ingurance

. proceeds ghall constitute a common expense and the Board of Managers shall
assess all the unit owners for such defi¢it and for a completion bond for such deficit
as part of the common charge, but any guch assessment over $2, 500 shall

xequirc approval by the mortgagees' yepresentative, -

,H .‘LIQER?__B?U rﬂcr:[(] 33 . |

Book: 970 Page: 997 File Number: LA99-01142406 Seq: 37

i Ll . it

Bt o LNEENESA o TR



Page 38 of 65

o ; T 0 2 S R it Vi
ﬁ F e 970 mrd034 - s ' i

If there shall have been a repair or restoration pursuant to the, first

.- paragraph,of this Article, and the amount of insurance proceeds shall have

exceeded the cost of such repair or restoration, then the excess of such

{nsurance proceeds shall be divided by the Board of Managers, or the Insurance

Trustee, as thé £adé may be, among all the unit owners, sibject to the rights

of holders of mortgages encumbéring such units in proportion to their repsective "

common interest after first paying out of the share due each unit, owner such

amounts as may be required to reduce unpa.id 1fens on such unit in the ordex-
it of priority of, such liens. iy G e A,.! £, o

Tkt If sewnty—ﬂve (75%) per cent or more of the units are destroyed or sub- ]
{75 qtantmlly damsged as determined by the Board of Managers with the written
| =~ approval of those mortgagees holding mortgages constituting first liens'on 25
"' or more units, which approval shall not be unreasonably withheld, and seventy-
five (75%) percent or more of the unit owners-do not duly and promptly resolve - -
.to proceed with repair or restoration, the Property shall be subjecti an action: . -
_for partition upon the suit of any unit owner or lienor, as if owned in common,
+ in which event, the net proceeds of- gale, together with the net proceeds of =
- insurance policies shall be held in esérow by the Board of Managers or the.
2 Insurance Trustee, as the case may be, to be divided among all unit owners,
“ ! pubject to the rights of holders of mortgages encumbering such units,” in proportion
" ‘to their respective common interests aftex first applying the share of the net .
. proceeds of such gale otherwise payable to any unit owner to the pa;nhen:t of any
uens on his unit, in the order of the priarlty of such liens. (0 y: :

ooy e e T s T

T ] S

; Ay e g Wherever in this Arﬂcle the words ' 'promptly repair" -are used 1t Bhan :
.mean repairs are to begin not more than sixty (60) days from the date the VB

‘ Insura.nee Trustee notifies the Board of Managers and the unit owners that it
holds proceeds of insurance sufficient to pay the estimated costs of such work;
or not more than ninety (90) days after the Insurance Trustee notifies the Board'

. of Managers and the unit owners that such funds are insufficient to pay gaid’

. estimated costs and advises them of the amount of the required completion ‘bond, -
if necessary, or in the event there is'no Insuvance Trustee, ‘not more *l:han sixty .
(60) days from the date of receipt of insurance funds on account of such damage
or destruction, and wherever the words "promptly regolve" are used, ‘it qhull
'also mean not more than sixty*(60) days from the date of z‘eceipt .o! said 2

msurance funds. _ ) SR 1 i
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5 Pt Unless at leagt 75% of the ﬁrs‘t mortgagees (based upon one vote for each ot -_ T
oy ‘first mortgage owned) of condominium units have given their prior written - . -"'
- approval, the Condominium Owners Association, shall not be entitled to use . '« . -
.."" 'hazard insurance proceeds for losses to any condominium property iwhether ;
J R to unite ‘or to common elements) for other than the repair, replacement or
- peconstruction of such improvements, excefit as provided by statute in cage’
Vpiay of substantial loss to the units nndfor common elements ofthe cnndomhﬂum P
F _I projﬁc¥ i 1y 1* o

Sty 3 o Section 4. Pa}ment of Common Charges. ©All unit ownera' shéll B i e
{7 7" obligated to pay the common charges assessed by the Board of Managers = | .'.' RN

purguant to the provisions of Section 1 of this Article V at such time or' timea AL
a8 the Board ‘of Managers shall determine, T o e

. No unit owner shall be lable for the payment of ary part of the )cammon iy

] chargaa assessed against his apartment unit subsequent to a sale, transfer [ e iy

.. other conveyance by him (made in accordance with the provisions of Section 1. i 7

. of Article VII of thege By-Laws) of puch apartment unit, together with the i

| Appurtenant Interests, as defined in Section 1 of Article VIL hereof, In adﬂi.t!.on, H

g " “any unit owner may, subject to the terms and conditions specified in these :
- By=Laws, provided that his apartment unit is free and clare of liens and

'_: enoumbrang:es other than a permiasible mortgage and the’ statutory lien for

. e
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