" unpald cozﬁmon charges, convey his apa.r;tmem unlt together with the < 3
! Appurtenatt Interests to. the Board of Ma.hage;'s” or its designee, corpq:-atlon or

otherwise‘ on behalf of all other unit owners, and in such event be exempt from
, common charges thereafter agsessed. - A purchaser of an apartment unit shall,
. be liable {or the payment of common chafges agsessed against such apdrtment
unft’ priorito the acquisition by him of Buah apartment unit, except that 2 mortgagee
or other pilrchaser of an apartment unit it a foreclosure sale of such apartment
unit shall not be 1iable for and such apa.rqment unit ghall not be subject 'oo a len
for the paﬁment of common charges aasqpsed prl.or to the foreclosure anle.

¥ L1, 455 . v e w i
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: Sectlon 5. Collection of A.seessmgnts. The Boa.rd of Me.mgera shall
- agsess cqmmon charges against the unit 6wners from time to time and et least .
; " annually and shall take prompt action to collect any common charge dué from
¥,  any unit owner which remains unpa.ld Ior jmore tha.n 30 ds,ye from 111& dda date j
« for paymeflt thereof, N 3 _

' 1
Sec:lon 6. Default in Payment of bommon Charges. In the e’_weizt of -
default by hny unit owner in paying to thetz Board of Managers the common charges
ag determined by the Board of Managers, such unit owner shall be obligated to -
- pay interest at the Iega]. rate on such common charges from the due date thereof
together with all expenses, including a!:torneys' fees, incurred by the Board
of Mnnagera in any proceeding brought té colleet such unpaid common ¢harges.
The Bo of Managers shall have the right and duty to attempt to recover such
common c ges, together with Interest thereo, and the expenses of ths proceeding,
inclutung aitorneys' fees, in an action to recover the same brought against such °
unit owneyr, or by foreclosure of the nen on_such apartment unit gr:mted by
: Section 335-—7. of the Real Property Law of the State of New York, in the manmer
2 ;provided i.ql,Section 339-aa thereof. i, .-:'L' TR o
. Secﬂc:n 7. Foreclosure of Liens, .!qr Unpaid Common Cha.rgea. In any
A action brotight by the Board of_ Managers;to foreclose a len on an aparfment unit
{ -/ because of unpald commor__l._cha‘rges 5ot hglt owner shall be required td pay a’
P : rea.annable rental for the use of hig apa.rtment unit a.nd the plaintiff in- such fore~" " :
.+ .. closure aGtion shall be eptltle& to the appointment of a receiver to collect the -
. - Bame; -The Board of Managers; acting on behalf of all unit owners, shall have
power to purch.ase ‘such apartment unit at the foreclosure sale and to atquire,
hold, . leage,’ martgage, vote the votes appurtenant to, convey or otherwme deal'
with the- same. “A suit to recover a mo er;ndgment for unpaid comgon charges
 shall be_maintalnable without foreclosin { or walying the lien securing the same. .

; Secﬁon 8. Statement of Common Chnrgee. The Board of Mana.gers
g (a) shau promptly provide any unit owner or mortgagee so requesting the same’
i in writing, with a written atatement of all unpaid cgmmon charges due from such,

unjt owner, and. (b) shall notify the mor{gagee ‘of unit, in writing, of all common
. ch.arges dim from the unit owner when such charges become 30 dn,ys overdue.
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Section 9. Abatement and Enjpinment of Violations by Unit Owners.
The violations of any rule or regulation adopted by the Board of Managers, or
© the breach of any By-Law contained herein, or the breach of any provision of
the Declaration, shall give the Board of Managers the right, in addition to any
" '¢ther rights get forth in these By-Laws: )
-7 orasto which, such violation or breach
~‘remove, atthe expense of the defaulting unit owner, any structure, thing or
- condition that muy exist therein contrary to the intent and meaning of the
. provisions hereof, and the Board of Managers shall not thereby be deemed guilty -
.~ in eny manner of trespags; or (b) to enjoin, abate or remedy by appropriate
+* legal proceedings, either at

T

G 7 . 'Bection 10. Maintenance and Repalr,
“to any apartnient unit and any common elements exclusive thereto, structural
4 “ornon-structural, ordinary or extraordinary (other than maintenance of and
; " yepairs to any comimon elements tontalned therein and not necessitated by the

' negligence, misuse or néglect of fhe owner of such apartment unit) ghall be made
- * by the owner of such apartment unit, T

by the owner of " Each unit owner ghall be responsible for
!, ‘" ‘gl damages to any and all other apartment units and for to the common elements

" that his failure so to do may engender,
(B} t o - - " > .:‘

i

2 o (b) A1l mafnténance, ‘Tepairs
! “(other

»

" Section 11,

Al R P S B T T o

e

t &

‘ _ n the limited common elements exclusive to particular units),
" “whether lgcated inside or outside of the apartment units (tmless negessitated

*the valueg of the apartment units, the

and replé.cemeﬁta}to the common _eleﬁ:fe_nts i

n

/“. by the negligence, misuse or neglect of a unit owner, in which case such expense |
¥ shail be charged to such unit oymner), shall
554 b4 Charged to all fh uait owners as & common expense. |

be made by the Board of Managers

'l

ok ‘ Restrictions on Use of Apartment Units. Inorderto '.. -
. 'provide for congenial occupancy of the Property and for the protectionof =~ ™ .
. > ' use of the Property shall be restricted . '
to and shdlt be in accordance with the following provisions: T e YR

_ -1, (a) 'The apartment units ghall be used for residences only and except. y
"wpon the prior written consent of the Board of Managers,

: | occupants of an

4. apartment unit mus: be members of the family of the unit owner or approved

' iesseée (or if the unit owner or approved lessee is a partnership, a corporation

or a trust, members of the family of a partner or of an officer, divéctor, = . i
7= shareholder or employee of the corporation or of the beneficiary of the trust, -

4. . (as the case may be), but not more than one family may occupy & unit at one

‘time noxr may any unit initially

be occupied by more than three (8) persons

(including children) at any time.,

"Members of the family" a8 uséd herein

ren and grandchildren, *

L ¥
o (b N ]
'

o it B e TRET & - o g

.

(a) ‘to enter the apartment unit in which, 7
exists and to summarily abate and S

law or in equity, the continuance of any such breach.

(a) All maintenance of and repairs

.qﬁ‘b& deemed to mean spouse, ph_renta, parents-in-law, .B:'-p;he:"s. _si_wl:_g;-gl,'__ e

e T
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b)) 'fha common elements shall be used on]y fgr- tha furni&hmg o f b Lol
 the aenriued and facilities for which they are réasonibly suited and capable
g "'“d Which a#e incident to the use and occu);.t(ancy of apartment unitg,’ :.g:: ik,

o3 T ( c)- Nb nuisances ghall be allowed oit the, ?roperty nor shall sy use

S OF pragtice’ i:e allowed which is a source of annoyance to its residents or

; occupants o¥ which interferes with the pea&eﬁﬂ possesaion or proper uae
" of the Prope;-ty by its resider.ms or. oceupanta. , :

‘;,'J_-

£

&

(d }_ Ro immoral, mptnper, _oﬂensive, or unlawfui use shall be maﬂa

o the Propérty or any part thereof, and afl valid hws, zoning ordinancel and

o reguls.t!.ons of all governmental bodies having jurisdiction thereof shall BE i

. . obgerved. .{ Violations of laws, orders, ryles, regulations or réquirements . -

. ofany goveﬂnmental agency having jurisdietion thereof; relating to any portlon

. of the. Propérty, shall be complied with by and at the sole expense of the unit |

_ owners or the Board of Managers, whicheber shall have the obligationto‘ e
mainta. or repa.ir auch porl:ion o.t the Pruperty ;

R e e

e R i 5 -‘.&

1 inadB) Np portlon otan apartment unit {cher than the entire apartment ol
unlt] m; b rented and no transient tenanfs may ba accommodated therelu, A

e e PO )

Wi Nopetawl]l’bepermitted mthe‘abar mentunits S

I "" Addi 19:_19. .Mter gior Improvements by Board of

: Ma.uageram Whénever in the judgment of the Board of Managérs the common 5
elements shall require additions, alteration or, improvements costing fn- "

additions,” alteraﬂons or improvements

X shﬂ!l have Jjeen piir'ovec! by 50% In ber andin- common {ntereat of the unit
nerg pre sent in, pe:qson and/or by o a.nd:vgt!ng at a meeting duly held 3
ege By- “and by ‘the representative or represéntatlves,

I’éhﬂq e VI hereof by the holders of .y
rilts, the Board of Managers shall
common’ charge. Any

\entg’ costing $2, 500 or less may be made -

-n

. exceas of $2, 500, and the making o

= e i S AR Y,

e

b morfgages onstituttng' fi

or the
additiord, hlteratl.ona v impi
Board of ‘Managers without approval of the unit owners, or the '
‘repre tative or representatives. if any} of mortga.gees of units and the
cost there&f {unless paid from the Reserire Fund supplied by the Sponsoi‘ in
accordance with the Plan of Coudominlum O\marsuip} shall constitute pn.rt

. of the ¢ common expenses,

Lmﬁn 970 !..nc'1037, H*_‘
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"ty Section 13. Additions, Alterations or Improvements by Unit Owners. .

' " No unit owner shall install any appliance or make any structural addition, . -
alteration or improvement in or to his apartment unit, -without the prior * "
written consent thereto of the Board of Managers. The Board of Managers '

_ ghall have the obligation to answer any written request by a unit owner for ' ;
_approval of a proposed installation or structural addition, alteration or . 4 ]

" improyement in such unit owner's apartment unit within thirty (30) days A

after such request, and failure to do 8o within the stipulated time shall e d
' Gonstitute a consent by the Board of Managers to the proposed installation,
addition, alteration or improvement. ~ Any application to any governmental

‘' authority for a permit to make an installation, addition, alteration or improve= -

. ment in or to any apartment unit shall be executed by the Board of Managers - 0

3 ' only, without, however, incurring any liability on the part of the Board of . ;oA

4+ .%: Managers or any of them to any contractor, subcontractor, material man, i

‘+ ..  architect or engineer on account of such ingtallation, addition, alteration.. " - . '«

" or improvement, ‘or to any person having any claim for Injury to person or - " | o

., damage to property arising therefrom. The provisions of this Section 14 it

-+, 6hall not apply to an apartment unit owned by the Sponsor or its designee until .

* .. adeed to such unit has been delivered to & purchaser thereof.” ‘.U e

', ..The Board of Managers will execute any application or other document -

1. required to be filed with any governmental authority having or asserting .

¥ jurjsdiction in connection with any such Installation or structural addition, ..

2!, alteration or improvement made by the Sponsor or its designee to any apartment "

4. ;ounit,. provided, however, that neither the Board of Managers nox.the unit owners 4 ¢

., shall be subjected to any expense or liability by virtue of the execution of the L

8 _application or such other document. = - - ¢ S 3 bl il

B ik No unit may be physically partitioned or subdivided and any addition,

i . .alteretion or improvement to an apartment unit ghall be gubject to the terms " -

.- of the mortgage of such unit. pe B E e et s e MR

‘

o By e f._Sectioﬁ' 14.  Use of Common Elements and Facilities." (@) Aumit Pl
7. s, owner shall not place or cause to be placed in the common areas or common LS
".. " facilities, other than the areas degignated as storage areas, any fur) gt =T Il
- packages or objects of any kind. ~The public halls and stairways ehall be - .

used for no pyrpose other than for normal transit through them, - 17
"’ . (b), Unit owners shall require their tradesmen to utilize exclusively -~ .7
" the eptraces designated by the Board of Managers for transporting packages, =~ .

", merchandise or any other objects. - RRNE

L *."""(c). The common elements and facilities shall be used only for those - - A
't purposes for which they are reasonably guited and capable,: .o Tty W

.
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o '__-_Seqt!.on'.is.' " Right of -’Access’."-’f_.Aun,ig.ownezjﬂah_all grant & right\of-
- access o his ‘apartment unit to the rqa.nager-and.!o: the managing agent’”
' authorized by theBoard: of Managers, the manage¥

- “inspections or for the - =

or the managing agent, for the purpose of making h

purpoge-of cﬁ?req;ing'_lﬁw condition originating. :
threatening another apartment unit or & comjmon el
of performing installations, alterations ot repairs to the, _ _
electrical setvices or other cormon elements. in his apartment unft or” i
d@évhefe'mlme;mm_ﬁg or to correct any ondition which violates the - {. v
provisions of any. mortgage covering anothed apartment unit, provided that 7 - -
requests forientry are made in advance and!that any such entry is at & time O ¢ ,
reagonably convenient o the walt owner, In case of an emergency, such pight * .,
of entry _shainl be immediate, whethex the unit owner is present at the Himd or+ - . .

not

- Sectl * Rules of Conduct. ‘Ruleg and regulations concerning: .

the usé of the apartment units and the common elements may be promulgated

_and amended by the Board of Managers. _Copies of such rules and regulations

- ghall be furhished by the Board of Manager's to each unit ownex prior to the

. time whenithe same shall become effective, - Initia rules and regulations, -
which shall be effective until amended by the Board of ‘Managers, are aridexed |

Section 16,

o
kL

hereto and inade a parthereof. 1o g
s Section 17. Heating and Cooking Gas, Gas for heating, hot
cooking and all other purposes ‘shall be suppiied to all of the apartment units
and commdn elements ‘through one oY, more bufl ding meters and the Boaxd of
. Managers shall pay, ag a common expense, all charges for gas consuméd i
_on'the property including gas used within the apartment unite, " < 1
/- Bectfon 18, Water Charges and Sewer Rents, Water shall be sipplied.
‘to all of the apprtmént units and the .common _elements'through one or more .
Building meters and the Board of Managers shall pay, 88 a ‘common expense, .
/_ all charges for water consumed ‘on,the, Property, _including the apartmeft -,
units,- There are o geparate gewer rents. ' All gewerage charges axe.. ... .
{ncluded in the State, County and Town Tax billg for the premises. .- b s g

ater and

¢ -

.

il . —

iy R
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B R ' Section 19. Electricity. Electricity shall be supplied to each {
! - . apartrment unit in each Building throu h separate ‘meters and the bills for
¥ . . the same shall be paid by each unit owner. .. Electricity used in the common !
i}/ . areas shall be pald for by the Board of Managers. '’ G LN I R O B '
5 st S DIt e ARTIGLBIVE. 7T w4
' !‘ T NN ' Mortgages i :

1 "y 3

§ 14 ‘

" his apartment unit shall notify the Board of Managers of the name and address ™
E'._.' ", of his mortgagee and shall file a conformed copy of the note and mortgage - ;"
" .. with the Board of Managers; 'The Board of Managers shall maintain such =

l £ 1e information in a book entitled "Mortgages of Apartment Undtshs: ot @i Do A

Board of Managers, whenever so requested in writing by a mortgagee of an
~ apartment upit ‘shall promptly report any then unpaid cornrhon charges due
' from or any other default by the owner of the mortgaged apartment unit. o

"} tin Section 3, Notice of Default. The Board of Managérs, when giving
rictice to @ unit owner of a défault {n paying common charges or othér default, .

- - “dpartment unit whose name and address has theretofore been furnished to i .
. 'the Board of Managers. | L S T T A il s B

b :",__oll"én apartment unit shafl be pgrmitted to examine the books of account of.
'_the.Cox_zdommium at reasonable times, on business days, but not more often -
o "thg’.p"_@i;:cé'a month. .. s o ¥ R . .

400 Section 8. Representative of Mortgagees. A majority of the holders
" of mortgages constitutingfirst liens on the units (based upon one vote for each,
o v first mortgage owned) may, at their election, appoint one or more (but not
-/ more than three) representatives who ehall be empowered to act on behalf of -
all mortgagees (first or subordinate) with respect to any matter ‘requiring the
i consent or approval of mortgagees under the Declaration and these By-Laws.
“1f guch representative or representatives are appointed and notice thereof *
given to the Board of Managers the act of such representative or representatives -
|1 ghall be deemed binding upon the holders of all mortgages which shall be lens -
“4% on unitg; _Tn the.absence of such appointment and notice no matter requiring

e T
ats

" ghall be undertaken unless at least 75% of the first mortgagees (based upon one

L b :
L+« written 8 : : :
R .pp oo D B3 1.‘[. » fil i R et T A ORI s I A LR S ‘, 5 e i
1 b epaattrounl i, sl et ' :

e i e uirGiinn bt

i
[

. Section 1. ‘Notice to Board of Managers, A unit owner who mortgages ot

" ! the consent or approval of mortgagees under the Declaration and these By-Laws - r
3 _vaefor each first mortgage owned) of condom{.nim units have given their prior

o4 Section 2., Notice of Unpaid Common Charges:or Other Default. The T N b

‘shall gend a copy,of S}ii:h Imtleé to’ each holder of a mortgage _s:oygrlng puch @ Sl e

" gection 4, ".Bxa;n'xin:;it-ioﬂ-of Books, ~Each unit owner and each n:idf-tgageé '_.' S P

1 &
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* Outside
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' ] Section 1, gales and Leases, (a) No apartment unit own
© gell his unit or any interest therein except by e.anp]gin
| provisions:- - i & Fii e
- Any apartmient unit ownexr who recelyes 2 bona fide offer (he
called an: "Outside Offer") for the gale of his uhit togethex with:
. ‘undivided interest in the common J
interest of such-nit owner in any units theretofore acquired
of Managers, O
_ of the sale or lease
in any other aagéts
"Appurtenant [xﬂﬁ:est'_f ), which he intends to accept, B
the Board of M4 ! ch in
addréss of the p
and such other information
require; and shall offer to gell such ap X
Appurtenant Int rests, to the Board of ‘Managers
or otheryige, on behalf of the owners of all ofhe:
" and conditions’As ‘Gontained in such Outsid ¢ Offer = The
- potice shall cotistitute a warranty And representation by the
" has received sich of n behall
unit owners, that such unit owner believes the: Outside Offer to
in all respectdy i
‘of Managets m
e npart!'nem.ltmit}' together with the Appurtenant Interest
" to be-purchaged by its designee, corporate o othierwise), on behalf of alli @
other unit owners, on the game terms and co
Ofter

the eyent ha%ﬂ : e8

ether with'the Appurtenant Interests, ‘or to cauge the game to be purc
by its designee, corporate or otherwise,: title shall close
attorneys for-the Condomininm forty-five (48) days after the giving of notice - ¢

the Boardof Managers of ita election to abcept such offex. At the closing, .o

the unit ownéF shall convey rtmi

‘to 1ts designee, on behalf of all other unit ‘owne
required by Section 3390 ‘of the, '
with all transfer gtamps affix i
taxes arising out of guch gale, .| Real estare b
common charges and expenses. ghall be appoxtione
and the Boart of Managers, or it8. degignee, as of
Board of Mafiagers or its designee shall il to accept sU
thirty days a8 aforesaid, the
to sell suchapartment unit, together with t
- gixty days aflter the expiration of the

B usir 970 w041 gt
B s ; gyl - - AHicE
ook: 970 Page:” 997 File Number: LA93-01142406. Seq: 45- |
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A
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i ' e;.-may-fl

g with the following

elements appurtenant thereto; y o
by the Board ' °° '

tiits designee, on behalf of all unit owners, or the proceeds = ' .
thereof, if any; and (ill) the interest of guch unit owner "t “t S g
of the Condominium (hereinafter collectively called the aisf " G
: hall glve notice to vt 0t

pagers of such offer and of su Antention, the name and

sroposed purchaser, the texms
' as the Board of Ma
drtment

proposed transaction

ich offer, to the Board of Managers o0 behalf of th

y; | Within thirty days after réceipt of such hotice the Board .1 :
jay elect, by notice to such unit owner,: to purchase such: ;' :
t (or to-cause the same

aditions as contained in the

fand ag stated in the notice rr_n_xjf\ the p:_[‘!erm'g unit owner. Inii.on el
axd of Managers shall elect io purchase such apartment unit 3
Y hasged:

at the office of the s

the apartment unit to the Board of Managers X »
! rs, by deed in the form {

Real Property Law of the State of New York, .’
and shall” pay any tranafer taxes and other -

Al eatate taxes, ‘mortgage interest and
d between the unit owner '
the closing date, - 1f the

ch offer within .. -

a .
e pitin A TR TR

T ST

offering unit owner shall be free to contract
he Appurtenant {nterests, within .,

Rk

riod inwhich the ‘Board of Managers -

N el e T




Page 46 of 65

e 970 ned042 S ]

3.4 Frase

Sast 'its deaignee might have accap‘ted such offer, to the Outside Offerar, on _ 2
' " the terms and conditions set forth in the notice from the offering unit owner - . . -
' " "to the Board of Managers of such Outside Offer. Any such déed to an’ byt g
Outside Offeror ghall provide that the acceptance thereof by the grantee ghall - S
. constitute’an assumption of the provisions of the Declaration, the By-Laws
"'~ ‘and the Rules and Regulations, as the same may be amended from time to’
.. 'time, " Inthe event the offering unit owner shall not, within such 60 day ..
s perlod “eontract to gell such apartment unit, together with the Appurtenant
. mferests, to the Outside Offeror on the terms and conditions contained in
-‘the Outside Offer, or if the unit owner shall go contract to sell his apart- - - . o
- ‘ment unit within such sixty day period, but such sale shall not be condummated = *
pursuant to the terms of such contract, then should Buch offering unit owner _ f' o i e
thereafter elect to sell such apartment unlt, together with the Appurtenant - “ima
Interest, to the same ox another Outside Offeror on the same or other terms
. and conditions, the offering unit owner shall be required to again comply = - ’
i with all of the terms a.nd provialons of thls Section 1 af thia Arﬂcle VIL o S inianddy

ok ity s ol \'I
Any purported sale of a unit in violation of thln Section sha.ll be voidable -
il.t the electl.on o! the Board of Managerﬂ S PR .

LeTh a

A (b) No a.partmer:t unit owner may lease his a.pzu';tment unit exc.ept by Sy A '
o comphdng with the fonowing provisions: AR

_‘ Anur apartment unit owner wha receivea a bona fide offer for a lease B
of bis apartment unit which he intends to acgept. shall give notice to the = = .«

! Board of Managers of such offer and of such intention, the name and A

", address of the proposed lessee. the terms of the proposed lease, references, -

t and such other information as the Board of Managers may reagonably require,

. The Board of Managers shall from time to time prescribe a form upon ™ ]

which the aforesaid information shall be listed, No such lease of the Sny

apartmeént unit shall be made without the prior written consent thereto of -

*+ the Board of Managers. _Thé Board of Managers shall, within 30 days

i after: receipt of a fully completed application form, advise the apartment - _
/- unit owner fn witing of its consent or refusal to consent, and 'failure to so .

. advise the unit owner within said period ‘shall be deemed a consent to the

. said lease, Inthe event the Board of Managers consents to. the pgcposad A

lease, ‘the ‘offering unit owner shall be free to. lease such apartment uneit =t

- to the lessee named in gaid notice upon the terms and conditions set forth S o

therein. The consent of the Board of Managers to & lease shall notin ' = .

anywise be construed to relieve the apartment unit.owner from obtain:!ng R b

the consent of the Board of Managers to another lease and a unit owner . . oo

- who Bubsequently degires to lease such apartment unit shall he required - 1t u o0 T
again to comply with all the terms and provigions of this Sectiéh 2 of | -l A
Arl:lc}e ’VII Amy nu’ch lea.se a‘h.all be conaistext with these By—Laws and A et £
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g

_or degeribed therein, ~No part of the,

may
i.tl‘zout ‘the prior consent in writing of the Hoard

 tenant 'shall Hot sublet the demised. premlsea,

with the priof cbnsentinwritingoﬂhe ‘Boazd o hat the :

- Board of Maﬁagers ghall have power {0 tertninate: such leage and/or to’ Bl
bring gummary roceedings to evict the terant in the name. of the’ 1andlord, A
thereunder, ; !n the event of default by the tehant in the performance of such - ;
"lease, and t the Board of Managers bave the right to terminate. -

“the lease on pot less than 30 daysa' prior: written notice upon foreclosure !

" of the lien gm.nted by Section 339-2 of the Heal Property Law of the State. - 4

.of Ne y Yorki ' Unless walved in writing, the form of any such jeagé must U
,ﬁrlor written approval of the- Béax'd o! Mana.gera. Fude s haagiib Ty

' é:gorted lease of an apartrnent u.uit mviolation otthi.ﬂ Secﬂon TR e
€ at the electiun of the Baa.gd of Managers S :

n 2 o5 Consent of Un!.t Ownerskfo Purcha.se of Apartment 1

it by Board of Managers. , The Hoard pf Managhts ahall not exezcise -

, -any option H.ereinaba get forth 1o ‘purcha se dny- a.par‘tment u.ntt without the
| prior a.pproyal of a majority of the unit ow,uers. : 8

: Soction 3., No Smrance of Ownar:Jbip No unit owner shan oy AT
execute any- deed, mortgage, OF other instrument conveying or mortgaging !
title to his “dpartment unit ‘without' mciudmk therein the Appurtepant =
Interest, it being the intention hereof to prevent any severance of such ;
combined n_wnerah:up,,  Any. ; sueh ‘deed, mortgage, or other mstrument A

purportingt 4o affect one or more. of such interest,. without including 311
"~ guch intexests,’ ahall be deerned and taket to ‘include the interest or i
interests omitted, ev__en.‘though;tht__z-l,s_.:_ ~ Bhall not be expressly mentioned £ '

t of th qurt_enant Jnterest of any’ Gt A

apa.rl:mentiim!:t may be 80ld,. transferred, ‘therwise digposed of, g
. except as part, of a sale, transfer or other dispositlon of-the apartment_ <y
unit to which such h interests are appurtena.nt, or as part of a sale, - e i
transfer ot other disposition of such part of the Appurtenaut Interests vt M
otanapartmentunits. e T

:""".-.'"'_/ LI L .1. P
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; ““of Managers.  Acquisition of apartment units by the Board of Mang ers,
- orits deslgnee, on behalf of all unit owners, may be made from the ke
: worldng capital and common charges’ in'the hands of the Board of Ma.mgera, -

Fage 48 Dl 65

A8, e

w970 nud041 . : \

Section 4, Release by Board of Managers of Right of First
Refusal, The right of first refusal contained in Section 1 of this -
Article VII may be released or waived by the Board of Managers, in
which event the apartment unit together with the Appurtenant Interests, -

‘may be sold or conveyed :t’ree and clear of the provisions of snch

. Becﬁon. i ) '."

>

Section 5. Certiﬂ.cate ot 'I‘ermination of Righ:t of F‘Irat Refusal.f '

,-A“cerﬁii.cate, executed and acknowledged by the Secretary of the e
~ Condominium, stating that the provisions of Section 1'of this ‘Arxticle VII - - *" L

‘have been miet by a unit owner, or have been duly waived by the Boarg::
" of Managers, -and that the rights of the Board of Managers there:mder-

have terminated, shall be conclusive upon the ‘Board of Mansgers q.nd

- the unit owners in favor of all persons who rely thereon in good faith. -

" 'Such certificate shall be furnished to any unit owner who has in face’ E
Sy complled with the provisions of Section 1 of this Article VII or in respect g
- to whom the provisions of such section have been wa.lved upon reqnest, .

Sect!on 6. Financing of Purchase of Aparl:mem Unj.ts by Boa.rd

' or if ‘such funds are insufficient, the Board of Managers may levy an *

" assessment agalnst each unit owner in proportion to his ownership:

g

~ the cornmon elements, as a common gharge, which assessment 8 s £
- be enforceable in the same manner as provided in Section 6 and T of *~ .~

Artlele V, or the Board of Managers, in its discretion, may borrow.

. money to finance the acquisition of such apartment unit provided,
" However, that no financing may be secured by an encumbrance or hypo :
1’ 'thecation of any property other than the apartment unit, together with: = '
: th.e Appurtena.nt Interest, so to be a.cquired by the Board of Manag rs.

Section 7. Excbption The provisions of Section 1 of this

¢ Article VII shall not apply with respect to (a) any sale or conveyance’

o by a wnit owner of his apartment unit, together with the Appurtenant

Interests, to his spouse or to any of his adult children or to his parent, :

* or parents or to his brothers or sisters, or any one or more of them, .

apartment unit, together with the Appurtenant Interests, by a mortgagee

herein authorized who shall acquire title to such unit by purchase ety
: _foreclosue, deed in lieu of foreclosure, or otherwise. . 3

"~ or (b) a sale or lease of an apartment unit owned by the Sponsorora .-
designee of the Sponsor, or (¢) the acquisition, sale or leasé of an 0

O TR




: Sectimi.’ i Gm;m

.5 . restrictioq

'I.

event that

“unit owner’ ahaﬁ be deemed

t “in ‘the nama ot the sald unit

by the Boa.rﬂ. of Managers a
permﬂted mortgages.

: Sactm 9. _Walver of nght of Part{tbn with Raspect to Snch
. Apartment ' Units as Are Acquired by the Board: of Managers, OrIts ° “v.‘
Designés; on Bebalf of All Unit Owners asTenants fa Common. ‘In the .
i apartment unit shall be ac uixed by the Board of Managers, f' el
or its des!gqee. on behalf of &1} unit owner; ag tenants in' common, all
f such unit owhexrs shall be deemed to have waived all rights of partition
" with respectto such apartment unit and f the Board should so elect, the

., have ‘satisfied all unpaid liens agatnat such apartment unit, except

Section 11 *Mortgage o! Unitg,: - Each untt owner sh.aJl ha.ve the
right fo mortgage higunit without restriction provided that any such ..
) mortgage shall be substantially in the form of the New York statutory .

- form of 'ﬁ:d:;’-tgager, except for guch changes or additions as may be ..
‘necegsary jn order to permit a'particular bank, trust company, - ;.-
ingurance company,” savings and Ion.n assdciatton or othar institutloqal =
lender to make the mortgage ldam._" : R T N A

%m s

:Dev!.nen. ‘ete, ; Ay unit owner shau ha

, treo to convey or transfer hig apartment wilt by gift or to devise hls B u‘l" '
apartment - unlt by will. or to paas the sama by' :

mfeatm?. Wi‘lho'[ﬂ '.; '57.: A i

to have authorized and empowered the Board

P ot Managers, to institute legal proceedings to evict the purported tenant

owrier as the pﬁrparl:ed landlord.

Sectioi: 10, Payment ot Assessments. No unit owner shall be -
permitted’ to' convey, mortga.ge, pledge; hypothecate, sell or leage his
apartment unit unless and until he shall have paid in full to the Board of -~
Managers all unpaid ¢common charges and expenses theretofore agsessed .

gainst his ‘apartment unit and until he shall




